
 

Resolution No. OB 2013-02, p.1 of 2 

 

 

 
RESOLUTION NO. OB 2013-02 

 
A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY FOR THE 

REDEVELOPMENT AGENCY OF THE CITY OF EAST PALO ALTO APPROVING THE 
FOURTH RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 13-14A) FOR THE 

PERIOD FROM JULY 1, 2013 TO DECEMBER 31, 2013 
 
 WHEREAS, on December 29, 2011, the California Supreme Court delivered its decision in 
California Redevelopment Association v. Matosantos, finding ABx1 26 (the "Dissolution Act") 
largely constitutional; and 
 
 WHEREAS, under the Dissolution Act and the California Supreme Court's decision in 
California Redevelopment Association v. Matosantos, all California redevelopment agencies, 
including the Redevelopment Agency of the City of East Palo Alto (the "Dissolved RDA"), were 
dissolved on February 1, 2012; and 
 
 WHEREAS, on January 10, 2012, the City Council (the "City Council") of the City of East 
Palo Alto (the "City") adopted resolution 4226 accepting for the City the role of Successor Agency 
to the Dissolved RDA (the "Successor Agency"); and 
 
 WHEREAS, under the Dissolution Act, the City, in its capacity as Successor Agency, must 
prepare a "Recognized Obligation Payment Schedule" ("ROPS") that enumerates the enforceable 
obligations and expenses of the Successor Agency every six-month period, starting with the 
period ending on June 30, 2012; and 
 
 WHEREAS, on April 16, 2012, the Successor Agency staff prepared, the Oversight Board 
considered and approved the first ROPS (ROPS I), for the six-month period ending June 30, 
2012 (the "First ROPS"); and 
 

WHEREAS, on April 30, 2012, the Successor Agency staff prepared, the Oversight Board 
considered and approved the second ROPS (ROPS II), for the six-month period ending 
December 31, 2012 (the "Second ROPS"); and 

 
WHEREAS, on August 16, 2012, the Successor Agency staff prepared, the Oversight 

Board considered and approved the third ROPS (ROPS III), for the six-month period ending June 
30, 2013 (the "Third ROPS"); and 

 
WHEREAS, on October 10, 2012, the Successor Agency staff prepared, the Oversight 

Board considered and approved the Low and Moderate Income Housing Fund Due Diligence 
Review; and 

 
WHEREAS, on January 7, 2013, the Successor Agency staff prepared, the Oversight 

Board considered and approved the Non Housing Fund Due Diligence Review; and 
 
WHEREAS, on February 21, 2013, the Successor Agency staff prepared, the Oversight 

Board considered and approved the Fourth ROPS (ROPS 13-14A) for the six-month period 
ending December 31, 2013 (the “Fourth ROPS); attached here as Exhibit A, and 
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This table, due to its long formatting was broken into two parts. The “Project Area” column, which follows the “Description/Project Scope” column, is below. 
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This table, due to its long formatting was broken into two parts. The “Bond Proceeds” column, which follows the “LMHIF” column, is below. 
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